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DEDICATION CEREMONY FOR HAZEL HILL APARTMENTS

PRESERVING AFFORDABLE HOUSING & ENHANICING COMMUNITY ASSETS
Where:  
Hazel Hill Apartments- Community Center

100 Princess Anne Street
Fredericksburg, VA 22401

When: 

Thursday- June 8, 2006 



12pm-2pm

Presented By: The National Housing Trust- Enterprise Preservation Corporation

**************************
IN ATTENDANCE AND SPEAKING:
· Mayor Thomas Tomzak of Fredericksburg
· Fredericksburg City Council and City Officials
· Former Fredericksburg Mayor, Reverend Davies

· Housing and Urban Development (HUD)
· Enterprise Community Partners, Inc.

· Virginia Foundation for Housing Preservation
· Bank of America

· Resident Leader

IN CELEBRATION OF THE PRESERVATION OF AFFORDABLE HOUSING FOR THE COMMUNITY AT HAZEL HILL THE DAY’S EVENTS INCLUDE:
· Dedication Ceremony with Keynote Speaker Mayor Tomzak
· Community Partnership Awards & Investment Partner Awards

· Ribbon Cutting at the New Community Center 

· Apartment and Grounds Tour 

· Unveiling of the New Computer Lab from Community Donations

· Catered Reception
SUMMARY OF HAZEL HILL PROJECT:
· Hazel Hill Apartments is a 147-unit, 100 percent project-based Section 8 property located in Fredericksburg, Virginia.  Hazel Hill was purchased from the Hazel Hill Apartment Corporation (HHAC) using bridge financing in July 2004 by an affiliate of NHT Enterprise Preservation Corporation.  NHT Enterprise used tax exempt private activity bonds issued by the Fredericksburg Economic Development Authority and 4% low income housing tax credits while renewing the HUD Section 8 contract for 20 years to achieve the substantial renovation of this property, and its preservation as affordable housing for many years to come.
· As the Fredericksburg area continues to see growth and development, the acquisition and renovation of Hazel Hill Apartments by an experienced, mission-oriented organization was critical to its preservation as decent and affordable housing.
· Nearly $7 million was spent on renovating the property, including new roofs, windows, vinyl siding, canopies, central air conditioning, water heaters, sanitary sewer lines, patio and balcony privacy panels and railing, 5 new laundry rooms, carpeting, flooring, bathrooms, kitchens, doors, light fixtures, painting, landscaping and a new community building with a computer lab and multipurpose meeting room.

· Financial support has been provided to this property by: Enterprise Mortgage Investments, Bank of America, Freddie Mac, Fannie Mae Corporation, Enterprise Community Investments, HUD, Fredericksburg Economic Development Authority, Virginia Housing Development Authority, Virginia Small Business Financing Authority, and Virginia Foundation for Housing Preservation.

PRESERVING AFFORDABLE HOUSING CREATING COMMUNITY ASSETS:

· NHT – Enterprise Preservation Corporation (“NHT-E”) is a 501 (c)(3) non-profit organization, whose mission is to preserve and improve affordable, multifamily homes throughout the United States, with a special emphasis on federally assisted or insured multifamily apartments. NHT/E has preserved nearly 3,000 units of housing across the country.
· NHT-E was founded in 1999 as a joint effort between the National Housing Trust (the “Trust”) and Enterprise Community Partners, Inc. (“Enterprise”).  At that time, the need for a capable, mission driven, non-profit organization with national scope - particularly focused on preserving housing that shelters very low-income households and seniors - had become increasingly apparent.  NHT-E pursues acquisitions in areas where it has been invited to look at a particular project, where local groups are interested in partnering with it, or where local non-profit entities are either not interested or unable to acquire multi-family properties.  
· Developing and preserving affordable housing for low-income people are the keys to the missions of the Trust and Enterprise.  The Trust, founded in 1986, believes that this nation's supply of decent, safe and affordable multifamily housing is a unique national resource.  This housing protects and enhances the well-being and stability of the families and seniors who call it home and strengthens the community in which they live.  The Trust's mission is to preserve and improve this housing through public policy initiatives, technical assistance and development work on behalf of clients, and training on HUD programs and preservation tools.  The Trust’s clients are typically resident organizations, local non-profits, and state and local governments.  The Trust has been responsible for the preservation of approximately 4,000 apartments over the past four years, requiring a combined financial commitment of over $100 million.
· Enterprise Community Partners, formerly the Enterprise Foundation, is a leading provider of the development capital and expertise it takes to create decent, affordable homes and rebuild communities. For more than two decades, Enterprise has pioneered neighborhood solutions through public-private partnerships with financial institutions, governments, community organizations and others that share our vision. Enterprise has raised and invested $7 billion in equity, grants and loans and is currently investing in communities at a rate of $1 billion a year. Visit www.enterprisecommunity.org to learn more about Enterprise’s efforts to build communities and opportunity, and to meet some of the half a million people we have helped. 

PLEASE FEEL FREE TO CONTACT KARA FRANK AT NHT-E WITH ANY QUESTIONS.
NHT/E 1

NHT/E 2

