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A Story of Preservation
Skyview Park Apartments was originally financed through HUD’s project-based Section 8 and 
Section 236 programs. When the owner of Skyview expressed interest in prepaying the property’s 
subsidized mortgage, which would have resulted in the devastating loss of this essential housing 
resource, NHT-Enterprise and Evergreen Partners purchased and renovated the property.

In response to the great need for affordable housing in Scranton, a community of 75,000 residents 
with an average income of $38,000, a public-private partnership of local, state, and federal 
stakeholders teamed up to successfully preserve Skyview Park.  NHT-Enterprise and Evergreen 
raised the majority of the financing for acquisition and renovation from private Low Income Housing 
Tax Credit equity.  A HUD 221(d)(4) loan and state, local, and private grants helped secure the 
apartment complex.

A Community Revitalized
The renovation of Skyview Park included a new 6,000 square foot community center to serve 
residents.  The community center provides a wide range of community development programs 
targeting disadvantaged youth, to help positively transform the Skyview community through the 
next generation.  The Scranton Times-Tribune reported on the community development program 
at Skyview and highlighted the resilience of the young residents.  The reporter noted that the 
children now have hope and dignity because of the services they receive from local nonprofits.

Since its creation in 1986, the Low Income Housing Tax Credit has financed nearly three 
million affordable apartments, providing homes to roughly 6.5 million low-income households 
while transferring risk from the government to the private sector.  Additionally, Housing Credit 
development supports roughly 96,000 jobs and generates $3.5 billion in tax revenue annually, 
providing a financial return for the nation. 
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